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Understanding the Fundamentals of Chicago Style
in Economics

chicago style formatting economics paper can seem daunting, but mastering its
nuances is crucial for presenting your research with clarity, credibility, and academic
rigor. This comprehensive guide will demystify the Chicago Manual of Style (CMOS)
specifically for economics papers, covering everything from citation styles to structural
elements. Understanding these guidelines ensures your economic arguments are
presented in a professional and easily digestible format, allowing your analysis to shine.
We will explore the two primary citation systems within Chicago – notes and bibliography,
and author-date – and their specific applications in economic scholarship. Furthermore,
we'll delve into essential formatting aspects like tables, figures, in-text citations, and the
bibliography, all tailored to the unique demands of economic research. By adhering to
these principles, you elevate the professionalism and impact of your work.
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Choosing the Right Chicago Citation System:
Notes-Bibliography vs. Author-Date

The Chicago Manual of Style offers two distinct citation systems, and selecting the
appropriate one for your economics paper is the foundational step. The choice often
depends on disciplinary conventions and instructor preferences. For economics, both
systems are frequently encountered, though the author-date system tends to be more
prevalent in empirical and quantitative fields due to its conciseness in presenting data-
driven arguments. Understanding the strengths and weaknesses of each will empower you
to make an informed decision that best serves your research and your audience.

The notes-bibliography system, characterized by footnotes or endnotes and a
comprehensive bibliography, is often favored in historical and theoretical economics. It
allows for detailed explanations and tangential discussions within the notes themselves,
which can be beneficial for elaborating on complex theoretical underpinnings or historical
context without interrupting the main flow of the text. Conversely, the author-date system,
which uses parenthetical in-text citations and a shorter reference list, is widely adopted in
fields like econometrics and applied economics, where quick identification of sources is
paramount when discussing empirical findings or statistical models.

Navigating the Notes-Bibliography System for
Economics

The notes-bibliography system in CMOS involves using numbered footnotes or endnotes to
cite sources within the text, followed by a bibliography that lists all cited works
alphabetically. For an economics paper utilizing this system, every assertion, statistical
claim, or paraphrased idea originating from another source must be meticulously
attributed. The initial note for a source typically includes full bibliographic details, while
subsequent notes for the same source can be shortened. This system is particularly useful
for economists who wish to provide extensive commentary or methodological clarifications
without disrupting the narrative flow. For instance, a footnote might elaborate on the
specific assumptions of a particular economic model or detail the historical evolution of a
concept being discussed.

Footnotes and Endnotes in Economic Citations

When citing economic data, research papers, or theoretical works using footnotes or
endnotes, precision is key. The first mention of a source requires complete publication
information, including author(s), title, publication venue, date, and page numbers. For
economics, this might involve citing a journal article, a working paper from a reputable
institution like the NBER, or a book detailing economic theory. Subsequent references to
the same source can be abbreviated, typically using the author's last name, a shortened
title, and the relevant page number. This ensures that readers can easily locate the



original source while maintaining a streamlined reading experience for the main text.

The Bibliography in the Notes-Bibliography System

The bibliography serves as a comprehensive alphabetical listing of all sources cited in your
economics paper using the notes-bibliography system. It is crucial for providing readers
with the complete details necessary to locate and verify your research. For economic
journals, books, and reports, the formatting within the bibliography adheres strictly to
CMOS guidelines, ensuring consistency. Authors are listed in full, titles of standalone
works are italicized, and articles or chapters are placed in quotation marks. For
economics, this list might include seminal papers in macroeconomics, microeconomics,
econometrics, and various specialized fields, alongside relevant policy reports and
datasets.

Implementing the Author-Date System in
Economic Papers

The author-date system, often preferred in empirical economics, uses parenthetical
citations directly within the text, followed by a reference list at the end of the paper. This
method prioritizes the author and publication year for quick source identification, which is
particularly beneficial when presenting a sequence of findings or statistical evidence.
When you refer to a study, you immediately signal its origin and temporal context. For
example, an economist discussing the impact of monetary policy might cite multiple
studies in close succession, allowing readers to readily distinguish between different
empirical results and their respective sources. This system fosters a more efficient
engagement with the evidence presented.

In-Text Citations for Economic Research

In-text citations in the author-date system for economics papers are typically structured as
(Author Last Name Year, Page Number if applicable). When directly quoting or
referencing a specific point, including the page number is essential. For example,
"(Keynes 1936, 45)" would refer to page 45 of John Maynard Keynes's seminal work. If you
are paraphrasing a general idea or argument, the page number may be omitted, but it is
good practice to include it for precision, especially when dealing with specific data points
or models. When multiple works by the same author in the same year are cited, they are
distinguished with lowercase letters (e.g., Smith 2020a, Smith 2020b).

The Reference List in the Author-Date System

The reference list, also known as the Works Cited list in this system, is an alphabetical



compilation of all sources cited in your economics paper. Unlike the bibliography in the
notes system, the reference list for the author-date system typically includes fewer details
for each entry, focusing on the author, year, title, and publication information necessary
for retrieval. For economics, this means detailing journal articles, books, working papers,
and data sources. The primary goal is to provide sufficient information for the reader to
find the source without excessive elaboration. Each entry begins with the author's last
name and year of publication, aligning directly with the in-text citations. Ensure that every
in-text citation has a corresponding entry in the reference list, and vice versa.

Essential Formatting Elements for Economics
Papers

Beyond citation styles, adhering to the Chicago Manual of Style’s guidelines for general
formatting is critical for presenting a professional economics paper. This includes aspects
like the title page, margins, spacing, headings, and the treatment of specialized
terminology and mathematical notation. Consistent application of these elements
enhances readability and demonstrates a commitment to academic standards, making
your economic analysis more accessible and persuasive to your intended audience.
Properly formatted papers signal attention to detail, a trait highly valued in scholarly
research.

Title Page and Preliminary Matter

While CMOS offers flexibility, a standard title page for an economics paper typically
includes the paper's title, your name, your affiliation (university or department), and the
date. For student papers, the course number and instructor's name may also be required.
The title should be clear, concise, and indicative of the paper's economic focus. Avoid
overly jargon-filled titles unless they are standard within the specific subfield of economics
you are addressing. Ensure all necessary components are present as per your instructor's
or publisher's guidelines to create a polished first impression.

Headings and Subheadings for Structure

Effective use of headings and subheadings is crucial for organizing complex economic
arguments. Chicago style generally advocates for a clear hierarchy of headings, with main
sections clearly delineated. For economics papers, this might involve headings such as
"Introduction," "Literature Review," "Methodology," "Data and Results," "Discussion," and
"Conclusion." Subheadings should further break down these sections into logical
components, guiding the reader through your research process and findings. For example,
under "Data and Results," you might have subheadings like "Data Sources," "Econometric
Model," and "Empirical Findings."



Equations and Mathematical Notation

Economics heavily relies on mathematical and statistical notation. Chicago style provides
guidance on how to present these elements clearly and consistently. Equations should be
centered and numbered sequentially if they are referred to later in the text. Ensure that
all variables are defined, either in the text or in a glossary if the paper is highly technical.
The typeface and size of mathematical symbols should be consistent throughout the paper.
Proper formatting of equations is not merely aesthetic; it is essential for the precise
communication of economic models and relationships.

Formatting Tables and Figures in Chicago Style

Tables and figures are indispensable tools in economics for presenting data, illustrating
relationships, and summarizing findings. The Chicago Manual of Style offers specific
guidelines to ensure these elements are presented professionally and are easily
interpretable. Properly formatted tables and figures enhance the clarity of your economic
arguments and contribute significantly to the overall readability of your paper. Adherence
to these conventions ensures that your visual aids are not just informative but also
academically sound.

Best Practices for Tables in Economics Papers

When creating tables for an economics paper, clarity, conciseness, and accuracy are
paramount. Each table should have a clear, descriptive title, typically placed above the
table, often numbered consecutively (e.g., Table 1, Table 2). Column and row headings
should be brief and informative. Units of measurement should be clearly indicated, often
within the column headings or in a note below the table. For economic data, this could
mean specifying currency, time periods, or statistical measures. Avoid excessive use of
bolding or complex formatting within the table itself. Ensure that all data presented in the
table is explained or referenced in the accompanying text.

Incorporating Figures and Graphs

Figures in economics papers, which include graphs, charts, and diagrams, should also be
clearly labeled and integrated into the narrative. Each figure should have a title and a
number (e.g., Figure 1, Figure 2), usually placed below the figure. Axes of graphs must be
clearly labeled, including units of measurement. If a figure is sourced from another
publication, it must be properly cited, typically with a source note below the figure,
aligning with your chosen citation system (notes-bibliography or author-date). The figure
should visually support or illustrate a point being made in the text, and its significance
should be explained.



Crafting a Strong Bibliography or Reference List

Whether you are using the notes-bibliography system or the author-date system, the final
list of sources is a critical component of your economics paper. It demonstrates the
breadth and depth of your research and allows readers to verify your findings and explore
the literature further. Meticulous attention to detail in formatting this list is essential for
academic integrity and professionalism. A well-organized and accurately formatted
bibliography or reference list reflects the care taken in the research itself.

Key Elements of an Economics Bibliography

A comprehensive bibliography in Chicago style for an economics paper includes all the
works you have consulted and cited. For journal articles, essential elements are author(s),
article title, journal title (italicized), volume and issue numbers, year, and page range. For
books, include author(s), book title (italicized), city of publication, publisher, and year.
Working papers, often prevalent in economics, require specific formatting, usually
including the author(s), title, institution issuing the paper, series name and number, and
year. Ensure consistency in how you treat different types of economic literature.

Formatting Different Source Types

Chicago style provides distinct formatting for various source types commonly found in
economics research. For instance, citing government reports, dissertations, conference
proceedings, and datasets requires careful attention to the specific rules. For datasets,
which are increasingly important in empirical economics, you would typically include the
data creator, title of the dataset, version or release number, distributor, and year. Always
consult the latest edition of The Chicago Manual of Style or a reputable style guide
specific to economics if you are unsure about the precise formatting for a particular
source type. The goal is always accuracy and clarity, enabling easy retrieval of
information.

Common Pitfalls to Avoid in Chicago Style
Economics Papers

Navigating academic formatting can be challenging, and certain common errors
frequently appear in economics papers formatted according to Chicago style. Being aware
of these pitfalls can save you time and prevent deductions in your grade or publication
review. These mistakes often relate to inconsistencies in citation, incorrect handling of
mathematical notation, or deviations from standard structural elements. Avoiding these
can significantly enhance the perceived quality and professionalism of your research.



Inconsistent application of the chosen citation system (notes-bibliography or author-
date).

Incorrect formatting of footnotes or endnotes, especially for subsequent citations.

Errors in the alphabetical order or formatting of the bibliography/reference list.

Failure to define variables or clearly label axes in figures and tables.

Mismatched in-text citations with entries in the bibliography/reference list.

Overuse or underuse of headings, leading to poor organization.

Typos and grammatical errors, which detract from the academic tone.

Incorrect italicization of book titles and quotation marks for article titles.

Not properly attributing all borrowed ideas, data, or direct quotes.

Conclusion: Ensuring Academic Excellence in
Your Economics Research

Successfully applying Chicago style formatting to your economics paper is a critical step in
demonstrating the rigor and professionalism of your research. By carefully adhering to the
guidelines for citation systems, in-text citations, bibliographies, tables, figures, and
general formatting, you ensure that your economic arguments are presented with utmost
clarity and credibility. Mastering these details not only satisfies academic requirements
but also enhances the reader's experience, allowing them to focus on the substance of
your economic analysis rather than being distracted by formatting inconsistencies. This
attention to detail underscores your commitment to scholarly standards and ultimately
strengthens the impact of your work in the field of economics.

---

Frequently Asked Questions

Q: Which Chicago citation system is most common for
economics papers?
A: While both the notes-bibliography and author-date systems are used in economics, the
author-date system is generally more prevalent, especially in empirical and quantitative
fields. Its conciseness in in-text citations makes it efficient for presenting data-driven



arguments and numerous source references.

Q: How do I cite a working paper in economics using
Chicago style?
A: For working papers, Chicago style typically requires the author(s)' full name(s), the title
of the paper (in quotation marks), the name of the institution or organization issuing the
paper, the series name and number (if applicable), and the year of publication. For the
author-date system, the year is placed directly after the author's name.

Q: What is the difference between a bibliography and a
reference list in Chicago style?
A: In the notes-bibliography system, you use a "Bibliography" which includes all sources
cited and consulted. In the author-date system, you use a "Reference List" which typically
only includes the sources that were explicitly cited in the text.

Q: How should I format equations in an economics
paper using Chicago style?
A: Equations should be centered on the page and numbered sequentially using Arabic
numerals in parentheses. These numbers should be aligned with the right margin. Ensure
all variables used in the equation are defined either in the text or in a footnote.

Q: Can I use footnotes for supplementary information in
an economics paper, even if I'm using the author-date
system?
A: Yes, even when using the author-date system for primary citations, Chicago style allows
for the use of footnotes for supplementary remarks, clarifications, or tangential
discussions that would disrupt the flow of the main text. These footnotes are numbered
consecutively.

Q: What are the essential components of a table title in
Chicago style for economics?
A: Each table should have a clear, concise, and descriptive title, typically placed above the
table and preceded by the word "Table" followed by its Arabic numeral (e.g., Table 1). The
title should succinctly explain the content of the table.



Q: How do I handle multiple works by the same author
in the same year for an economics paper in Chicago
style?
A: When citing multiple works by the same author in the same year, you distinguish them
by adding lowercase letters (a, b, c, etc.) immediately after the year in both the in-text
citation and the corresponding bibliography or reference list entry. For example, (Smith
2021a) and (Smith 2021b).

Q: Are there specific rules for citing online economic
data sources in Chicago style?
A: Yes, citing online economic data requires careful attention to detail. Generally, you'll
need to include the name of the organization or author, the title of the dataset or
database, the version or release number, the distributor or publisher, and the date of
access or publication. The specific format might vary slightly based on whether you're
using notes-bibliography or author-date.
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