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Understanding Chicago Style Economics Formatting
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chicago style economics formatting guidelines for economics essays are essential for
presenting your economic research and analysis in a clear, credible, and professional manner.
Adhering to these guidelines ensures consistency, facilitates understanding for your readers and
instructors, and demonstrates your attention to detail, a crucial skill in the academic and professional
economic world. This comprehensive guide will delve into the core components of Chicago style
formatting as applied to economics papers, covering everything from general presentation and
citations to specific requirements for tables, figures, and mathematical notation. Mastering these
rules elevates your work from a simple report to a polished academic submission.
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General Formatting Principles for Economics Papers

Proper general formatting lays the groundwork for a well-received economics essay. The Chicago
Manual of Style (CMOS) provides a framework, but economics departments and journals often have
specific adaptations. These principles ensure readability and a professional appearance, making your
content accessible and impactful. Uniformity in margins, font, spacing, and pagination is paramount
for academic credibility.



Font and Spacing

When preparing your economics essay, the choice of font and the application of spacing are
fundamental. Generally, a 12-point, easily readable serif font such as Times New Roman is
recommended. This font choice has been a standard for academic writing for decades, offering
excellent legibility for lengthy texts and complex equations. Double-spacing is typically required
throughout the entire document, including the title page, main text, notes, and the reference list. This
generous spacing makes the text less dense, improving reader comfort and allowing for annotations if
required by an instructor.

Margins and Page Layout

Consistent margins are crucial for a professional appearance and to accommodate any potential
binding or printing requirements. A standard margin of one inch on all four sides of the page (top,
bottom, left, and right) is the widely accepted norm. This ensures that no text is too close to the edge,
maintaining readability and a clean aesthetic. Page numbering is also an integral part of the layout,
typically placed in the upper right-hand corner, starting from the second page of the essay. The first
page, containing the title, should not be numbered, but it counts as page one.

Title Page and Header

The title page of an economics essay formatted in Chicago style should be clear and informative. It
generally includes the title of the essay, the author’s name, the course name or number, the
instructor’'s name, and the date of submission. While a header with the author’s last name and page
number is standard for many academic styles, Chicago style, particularly for economic papers, may
opt for the page number only in the upper right corner. Always confirm specific departmental or
instructor preferences regarding the header.

Citations and References: The Author-Date System

Economics, like many social sciences, heavily relies on the author-date system for citations. This
method allows readers to quickly identify the source of information and its publication year, crucial for
tracking the development of economic thought and empirical evidence. This system contrasts with
the notes-bibliography system often used in humanities. Understanding the nuances of in-text
citations and the corresponding reference list is vital for avoiding plagiarism and giving due credit to
original sources.

In-Text Citations

In-text citations within an economics essay following Chicago style are concise and informative,
typically including the author’s last name and the year of publication. For example, a reference to a
work by John Maynard Keynes published in 1936 would appear as (Keynes 1936). If multiple authors
are involved, specific rules apply. For two authors, both names are included: (Smith and Jones 2020).
For three or more authors, use the first author’s last name followed by “et al.”: (Brown et al. 2018).
When citing a specific passage or data point, page numbers should be included, like (Keynes 1936,
45).



Direct Quotations

When incorporating direct quotes from a source, it is essential to enclose the quoted text in quotation
marks and provide the full citation including the page number. For example: According to Mankiw
(2021, 112), “the fundamental problem of economics is scarcity.” This precise attribution is critical for
academic integrity and allows readers to verify the accuracy of the quote and its context. Short
quotations (under forty words) are typically incorporated into the text, while longer quotations are set
off as block quotes, indented from the left margin.

Paraphrasing and Summarizing

Even when paraphrasing or summarizing an author’s ideas, proper in-text citation is still required.
This acknowledges the origin of the concept and prevents unintentional plagiarism. For instance, if
you are discussing a concept that was first articulated by Ricardo, you would cite him even if you are
not using his exact words: Ricardo’s theory of comparative advantage has been a cornerstone of
international trade discussions (Ricardo 1817). This demonstrates that you understand the source of
the idea and are engaging with existing scholarship.

The Reference List

The reference list, also known as the bibliography, is a comprehensive alphabetical listing of all
sources cited within your economics essay. It appears at the end of the document and provides full
publication details for each source, enabling readers to locate the original works. Each entry must be
meticulously formatted according to specific Chicago style guidelines.

Structure of a Reference Entry

Each entry in the reference list typically begins with the author’s last name, followed by their first
name. The year of publication is then presented, enclosed in parentheses. The title of the work
follows, with only the first word and proper nouns capitalized. For books, the publisher and place of
publication are included. For journal articles, the journal title, volume, issue number, and page range
are provided. For example: Smith, John. 2022. The Economics of Innovation. New York: Oxford
University Press.

Journal Articles

Citing journal articles requires attention to specific details to ensure accuracy. The format generally
includes the author’'s name, the year of publication, the article title, the journal title (italicized), the
volume number, the issue number (in parentheses), and the page range. For example: Johnson, Emily.
2023. “Fiscal Policy and Economic Growth.” Journal of Macroeconomics 55 (2): 180-205. Consistency
in journal title capitalization and formatting of volume and issue numbers is important.

Books and Edited Volumes

When citing books, the author’s name, publication year, book title (italicized), and publication
information (city and publisher) are essential. For edited volumes, the editors are listed, and the
specific chapter or essay is cited. For instance: Williams, Robert. 2021. Monetary Policy in Developing
Economies. London: Palgrave Macmillan. If citing a chapter from an edited volume, it would appear
as: Davis, Sarah. 2020. “The Role of Central Banks.” In Contemporary Economic Challenges, edited by
Michael Chen and Laura Green, 75-98. Cambridge: MIT Press.



Formatting Tables and Figures

Tables and figures are indispensable tools in economics for presenting complex data, trends, and
models in a digestible format. Correctly formatting them according to Chicago style economics
formatting guidelines ensures clarity, professionalism, and ease of interpretation. Each table and
figure must be clearly labeled and referenced within the text.

Tables

Tables should be used to present precise numerical data. Each table must have a number and a
descriptive title placed above it. Column and row headings should be clear and concise. Units of
measurement should be explicitly stated. For instance, a table detailing GDP growth rates might have
a title like "Table 1: Annual GDP Growth Rates in OECD Countries, 2018-2022." Within the table,
headings like "Country," "Year," and "Growth Rate (%)" would be used.

Figures

Figures, which encompass graphs, charts, and diagrams, are used to illustrate relationships, trends,
and concepts. Like tables, each figure needs a number and a descriptive title, typically placed below
the figure. Axes should be clearly labeled, including units of measurement. Legends should be used to
distinguish different data series. For example, a line graph showing unemployment rates over time
would be titled "Figure 1: Unemployment Rate Trends in the United States, 1990-2023."

Referencing Tables and Figures in Text

When referring to a table or figure in the text, use its number. For example: "As shown in Table 3,
inflation has steadily increased over the past quarter." or "Figure 2 illustrates the inverse relationship
between interest rates and investment." Avoid referring to them as "the table below" or "the graph on
page 10," as the order and pagination may change during the editing process.

Mathematical Notation and Equations

Economics often involves complex mathematical models and equations. Proper formatting of these
elements is crucial for clarity and precision. Chicago style offers specific guidance to ensure that
mathematical expressions are presented in a standardized and readable manner.

Display Equations

Equations that are presented on their own line, separate from the main text, are called display
equations. These should be numbered sequentially at the right-hand margin, usually in parentheses.
For example:

E=mc2(1)

The variables within equations should be defined either in the text immediately preceding the



equation or in a glossary if the equations are extensive. Consistency in notation is paramount.

Mathematical Symbols and Variables

When using mathematical symbols and variables in the text, they should be italicized to distinguish
them from regular text. For instance, the variable for quantity might be denoted as Q, and the price
as P. Greek letters, commonly used in economics (e.g., delta for change, sigma for standard
deviation), should be used consistently.

Appendices and Supplemental Material

Appendices are used to include supplementary material that is too lengthy or detailed for the main
body of the essay but is still relevant to the research. This can include extensive data sets, detailed
methodological descriptions, survey instruments, or complex proofs.

Formatting Appendices

Each appendix should be clearly labeled, starting with "Appendix A," "Appendix B," and so on. Each
appendix should have a descriptive title. If an appendix contains multiple sections or tables, they
should be numbered within the appendix (e.g., Appendix A, Table Al).

Common Pitfalls to Avoid

Navigating Chicago style economics formatting guidelines can present challenges. Awareness of
common errors can help writers produce polished and error-free work, enhancing their credibility.

¢ Inconsistent Citation Style: Mixing author-date with notes-bibliography or using different
formats for different sources is a frequent mistake.

e Incorrect Formatting of Reference List Entries: Details like punctuation, capitalization, and the
order of elements are often overlooked.

¢ Misuse of Tables and Figures: Overcrowding tables, unclear labels on figures, or not referencing
them in the text can hinder understanding.

e Lack of Clarity in Mathematical Notation: Undefined variables or inconsistent use of symbols can
render equations unintelligible.

¢ Ignoring Specific Departmental Guidelines: Relying solely on general CMOS rules without
checking for specific university or journal requirements can lead to non-compliance.



FAQ

Q: What is the primary citation system used in Chicago style
for economics essays?

A: The primary citation system used in Chicago style for economics essays is the author-date system.
This involves in-text citations that include the author's last name and the year of publication, and a
corresponding reference list at the end of the paper.

Q: How should | format a direct quotation that is longer than
forty words in an economics essay using Chicago style?

A: For direct quotations longer than forty words, Chicago style requires them to be set off as a block
quote. This means indenting the entire quotation one inch from the left margin, single-spacing the
text within the quote (even if the rest of the essay is double-spaced), and placing the parenthetical
citation after the final punctuation.

Q: What is the general rule for italicizing variables and
symbols in economics equations?

A: In Chicago style economics formatting, variables and mathematical symbols used within the text or
equations should generally be italicized to distinguish them from regular text. This helps readers
easily identify mathematical elements.

Q: How do | cite a working paper or a preprint in an economics
essay following Chicago style?

A: Citing working papers or preprints typically involves providing the author's name, the year of
publication or access, the title of the paper, and information about where it can be found (e.g., the
working paper series name and number, or the URL if it's an online preprint). For example: Autor,
David H., and Melanie Arbour. 2020. "The Great Automation Debate." NBER Working Paper No. 26605.

Q: Is there a difference in Chicago style formatting for books
and journal articles in an economics essay?

A: Yes, there are differences. For books, the citation typically includes author, year, title (italicized),
and publication information (city, publisher). For journal articles, it includes author, year, article title,
journal title (italicized), volume, issue number, and page range.

Q: Should I include an abstract in my economics essay
formatted in Chicago style?

A: While Chicago style itself doesn't mandate an abstract for all academic papers, many economics



departments and journals require one. If required, the abstract is typically a brief summary of the
paper, placed after the title page and before the main body. It should be concise, usually under 250
words.

Q: What are the requirements for page numbering in a
Chicago style economics essay?

A: Page numbering in a Chicago style economics essay is typically placed in the upper right-hand
corner. The first page (title page) is not numbered, but it counts as page one. Subsequent pages are
numbered sequentially.

Q: How do | handle multiple works by the same author in the
same year within my reference list?

A: If you cite multiple works by the same author in the same year, you differentiate them by adding
lowercase letters to the year in both the in-text citation and the reference list entry. For example,
(Smith 2022a) and (Smith 2022b) in the text, with the reference list entries clearly marked as Smith
2022a and Smith 2022b.
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