chicago style economics formatting
examples

Mastering Chicago Style Economics Formatting: Examples and Guidelines

chicago style economics formatting examples are crucial for academic and
professional success in the field of economics. Adhering to specific
formatting conventions ensures clarity, consistency, and credibility in
research papers, theses, dissertations, and journal articles. This guide
delves into the intricacies of Chicago style for economics, providing
comprehensive examples and explanations to help you navigate its
requirements. We will cover everything from in-text citations and
bibliographies to the formatting of tables, figures, and mathematical
equations, offering practical insights that will enhance your scholarly
writing. Understanding these elements is key to producing polished,
professional economic research.

Table of Contents

Understanding Chicago Style for Economics
In-Text Citations in Chicago Style
Bibliography and Reference List Formatting
Formatting Tables in Chicago Style
Formatting Figures and Illustrations
Mathematical Notation and Equations
Citations of Economic Data and Sources
Common Pitfalls and Best Practices

Understanding Chicago Style for Economics

Chicago style, also known as the Chicago Manual of Style (CMOS), offers two
distinct citation systems: the Notes-Bibliography system and the Author-Date
system. For economics, the Author-Date system is often preferred due to its
conciseness in academic writing, particularly in fields where frequent
citations are common. However, some journals or institutions may still
mandate the Notes-Bibliography system. Understanding the nuances of both is
beneficial. This section will broadly outline the core principles of Chicago
style as applied to economic literature, emphasizing consistency and clarity.

The overarching goal of any citation style, including Chicago, is to provide
readers with the necessary information to locate and verify the sources used
in a piece of research. For economists, this means accurately attributing
data, theories, and methodologies to their original creators. The Chicago
style emphasizes a clear and systematic approach, ensuring that your work is
both scannable and verifiable for fellow researchers and reviewers.



In-Text Citations in Chicago Style

In-text citations serve as brief pointers within the body of your text,
directing the reader to the full bibliographic entry. For economics, the
Author-Date system is generally more common and efficient for frequent
citations.

Author-Date System Examples

The Author-Date system requires the author's last name and the year of
publication to be enclosed in parentheses. If the author's name is mentioned
in the text, only the year needs to be included in parentheses. Page numbers
are typically included for direct quotations.

e When citing a general concept from a study: (Mankiw 2016)
e When quoting directly: (Friedman 1962, 205)
e When the author is part of the sentence: As Mankiw (2016) argues..

e Multiple authors: For two authors, cite both names (Acemoglu and
Robinson 2012). For three or more authors, cite the first author
followed by "et al." (Hall, Baker, and Murphy 2017) becomes (Hall et al.
2017).

e Multiple works in one citation: List works alphabetically by author,
separated by semicolons: (Keynes 1936; Samuelson 1948; Solow 1956).

Notes-Bibliography System Examples

The Notes-Bibliography system uses superscript numbers within the text that
correspond to footnotes or endnotes, followed by a comprehensive bibliography
at the end of the document. While less common for in-text citations in
economics, understanding its structure is important.

e A typical note for a book might look like: 1. John Maynard Keynes, The
General Theory of Employment, Interest and Money (New York: Harcourt,
Brace and Company, 1936), 123.

e A note for a journal article: 2. Milton Friedman, "The Role of Monetary
Policy," American Economic Review 58, no. 1 (March 1968): 10.



Bibliography and Reference List Formatting

The bibliography or reference list provides full details for every source
cited in the text. The formatting for entries depends on the type of source
(book, journal article, website, etc.) and whether you are using the Author-
Date or Notes-Bibliography system.

Author-Date System Bibliography

Entries are listed alphabetically by author's last name. The year of
publication is placed immediately after the author's name.

e Books: Author Last Name, First Name. Year. Title of Book. Place of
Publication: Publisher.

e Journal Articles: Author Last Name, First Name. Year. "Title of
Article." Title of Journal Volume, no. Issue (Month/Season): Page
numbers.

e Edited Books: Editor Last Name, First Name, ed. Year. Title of Book.
Place of Publication: Publisher.

e Working Papers: Author Last Name, First Name. Year. Title of Working
Paper. Working Paper Series number. Institution.

Notes-Bibliography System Bibliography

Entries are typically listed alphabetically by author's last name. The
formatting for individual entries mirrors the detailed information provided
in the notes, but often without page numbers for the entire work.

e Books: Author Last Name, First Name. Title of Book. Place of
Publication: Publisher, Year.

e Journal Articles: Author Last Name, First Name. "Title of Article."
Title of Journal Volume, no. Issue (Month/Season): Page numbers.

Formatting Tables in Chicago Style

Tables are essential for presenting quantitative economic data. Proper
formatting ensures they are easy to read and understand. Chicago style
provides guidelines for table construction and labeling.



Table Construction and Labeling

Each table should be numbered sequentially (Table 1, Table 2, etc.) and given
a clear, descriptive title that appears above the table. Column headings
should be concise and informative. Source information for the data should be
placed below the table, often introduced by "Source:" or "Data from:".

Table Number and Title: Centered above the table body.

Column Headings: Clearly labeled, usually centered or left-aligned.

Units of Measurement: Included in column headings or as footnotes.

Source Line: Placed below the table.

For example, a table presenting GDP growth rates might be titled "Table 1:
Annual Real GDP Growth Rates, 2015-2023". The source line could read:
"Source: Bureau of Economic Analysis, U.S. Department of Commerce."

Formatting Figures and Illustrations

Figures, which include charts, graphs, and diagrams, also require specific
Chicago style formatting. Similar to tables, figures must be numbered and
titled.

Figure Construction and Labeling

Figures are numbered sequentially (Figure 1, Figure 2, etc.) and have a
descriptive caption or title placed below the figure. Axis labels on graphs
should be clear, and units of measurement should be indicated. Source
information for figures should also be provided below the figure, often
alongside the caption.

e Figure Number and Caption: Placed below the figure.
e Axis Labels: Clearly identify what is being plotted.
e Units: Indicated on axes or within the caption.

e Source Information: Included below the figure.

A graph showing inflation trends might have a caption like: "Figure 1:
Consumer Price Index (CPI) Inflation Rate, 2018-2023. Source: U.S. Bureau of
Labor Statistics."



Mathematical Notation and Equations

Economics relies heavily on mathematical models and equations. Chicago style
offers guidance on how to present these clearly and consistently within a
document.

Presenting Equations and Symbols

Displayed equations (those set apart from the text) should be numbered
consecutively, usually in parentheses, aligned to the right margin.
Mathematical symbols and variables used in the text should be defined
clearly, either in the text itself or in a glossary if the number of symbols
is extensive.

* Displayed Equations: Set on their own line and numbered. For example:
y = f(x)

(1)

e In-text Equations: Can be incorporated into the sentence if simple.

e Variable Definitions: Define variables upon their first use. For
instance, "where y represents output and x represents input."

Consistency in the use of italicization for variables and standard roman font
for operators is crucial for readability in economic texts.

Citations of Economic Data and Sources

Attributing economic data is as important as citing theoretical work. This
includes government statistics, survey data, and proprietary databases. The
principles of Chicago style apply here as well, requiring clear
identification of the data's origin.

Data Source Attribution

When citing data, be as specific as possible. This includes the name of the
agency or organization that collected the data, the specific publication or
dataset, and the date of access or publication. For online data, include the
URL.

e Government Reports: U.S. Census Bureau. 2023. Current Population Survey,
March 2023 Annual Social and Economic Supplement. Washington, DC: U.S.
Census Bureau. Accessed November 15, 2023.



http://www.census.gov/programs-surveys/cps/.

e International Organizations: International Monetary Fund. 2023. "World
Economic Outlook Database, October 2023." Accessed November 15, 2023.
https://www.imf.org/en/data.

Properly citing data sources lends significant credibility to economic
analyses, allowing readers to assess the reliability of the information
presented.

Common Pitfalls and Best Practices

Navigating Chicago style can present challenges, especially for those new to
academic writing in economics. Awareness of common errors and adherence to
best practices can streamline the writing process and improve the quality of
your work.

Avoiding Common Errors

Key pitfalls include inconsistent citation formats, incorrect capitalization
in titles, missing publication details, and improper formatting of special
characters or mathematical expressions. Always double-check your entries
against the Chicago Manual of Style or reliable secondary guides. Ensure that
every in-text citation has a corresponding entry in the bibliography and vice
versa.

e Consistency: Maintain the same style throughout your document.
e Accuracy: Verify all bibliographical details.

e Completeness: Ensure all necessary information is present for each
source.

e Clarity: Make sure tables, figures, and equations are easily
understandable.

By paying close attention to these details, you can ensure your economic
research is presented with the professionalism and rigor it deserves.

Frequently Asked Questions

Q: Which Chicago style citation system is most



common 1n economics?

A: The Author-Date system is generally more prevalent in economics due to its
efficiency in academic writing where frequent citations are necessary.
However, the Notes-Bibliography system is still used by some institutions and
journals.

Q: How do I format a citation for a working paper in
economics using Chicago style?

A: For the Author-Date system, a working paper citation typically includes:
Author Last Name, First Name. Year. Title of Working Paper. Working Paper
Series number. Institution. For example: Hall, Robert E. 2009. Explaining the
Recent Decline in Labor Force Participation. Working Paper 15576. National
Bureau of Economic Research.

Q: What is the correct way to cite multiple works by
the same author in Chicago style Author-Date?

A: When citing multiple works by the same author, list them chronologically
by year of publication. If two works were published in the same year,
differentiate them by adding 'a' and 'b' to the year in both the in-text
citation and the bibliography (e.g., Mankiw 2016a; Mankiw 2016b).

Q: How should I cite an economics journal article
with multiple authors in Chicago style?

A: For two authors, list both names in the in-text citation and bibliography

(e.g., Acemoglu and Robinson 2012). For three or more authors, list the first
author followed by "et al." in the in-text citation (e.g., Hall et al. 2017)

but list all authors in the bibliography.

Q: What is the recommended practice for formatting
page numbers in Chicago style economics citations?

A: For direct quotations, page numbers are essential and should be included
in the in-text citation (e.g., Friedman 1962, 205). For paraphrased ideas or
general references, page numbers are typically omitted in the Author-Date
system unless you are referencing a specific section or idea that would be
hard to locate otherwise.

Q: How do I ensure consistency in formatting tables



and figures for an economics paper in Chicago style?

A: Always number tables and figures sequentially and provide clear,
descriptive titles or captions. Ensure that source information is clearly
indicated below each. Maintain consistent font sizes, spacing, and alignment
for all tables and figures throughout the document to present a professional
appearance.

Q: What is the best approach for defining
mathematical variables in an economics paper using
Chicago style?

A: Define variables upon their first use within the text or in a designated
glossary. For example: "The model uses Y to denote output, L for labor, and K
for capital." Ensure consistency in italicization for variables and standard
font for operators.
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