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The Chicago Manual of Style for Economics: A Comprehensive Guide

chicago manual of style for economics serves as a cornerstone for academic
and professional writing within the discipline, providing clear guidelines on
everything from citation to manuscript preparation. Adhering to these
standards ensures clarity, consistency, and credibility in economic research
papers, journal articles, and dissertations. This comprehensive guide delves
into the specific applications of the Chicago Manual of Style (CMOS) within
economics, covering crucial aspects such as in-text citations, reference list
formatting, and stylistic conventions essential for economists. Understanding
these nuances is paramount for researchers seeking to disseminate their
findings effectively and engage with the broader economic community. We will
explore common pitfalls and best practices to elevate your economic writing.
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Introduction to CMOS in Economics

The Chicago Manual of Style (CMOS) is a widely respected style guide that
offers comprehensive advice on writing, citing, and preparing manuscripts.
While it provides a broad framework applicable to many disciplines, its
adoption and adaptation within economics require a focused understanding of
specific conventions. Economists often grapple with integrating complex data,
mathematical models, and theoretical frameworks, making clear and consistent
citation and formatting all the more critical. This guide aims to demystify
the application of CMOS within the economic field, ensuring that researchers
can present their work with the utmost professionalism and adherence to
established academic standards.

The importance of consistent style in economics cannot be overstated. It
facilitates the reader's comprehension by removing ambiguity and allowing
them to focus on the substantive content of the research. Whether you are
preparing a term paper for a graduate seminar, submitting a manuscript to a
leading economics journal, or composing a doctoral dissertation,
understanding the intricacies of CMOS will significantly enhance the
perceived rigor and quality of your work. This article will break down the
essential elements of CMOS relevant to economists, from fundamental citation



principles to nuanced stylistic considerations.

Citation Styles: Notes-Bibliography vs. Author-
Date

The Chicago Manual of Style offers two primary citation systems: the notes-
bibliography system and the author-date system. While both are accepted, the
choice often depends on the specific journal or academic institution's
requirements, and sometimes, on the nature of the field. In economics, the
author-date system is generally more prevalent, particularly in empirical and
quantitative research, due to its efficiency in referencing sources within
the text, which can be dense with data and statistical information.

The Notes-Bibliography System in Economics

The notes-bibliography system utilizes numbered footnotes or endnotes to cite
sources. Each citation in the text is marked with a superscript number, which
corresponds to a note at the bottom of the page (footnote) or at the end of
the document (endnote). A bibliography, listing all sources cited, is then
provided at the end of the paper. While less common in economics compared to
author-date, some theoretical or historical economics papers might find this
system suitable, especially if extensive textual references are required.

The Author-Date System in Economics

The author-date system, favored by many economics journals, incorporates the
author's last name and the year of publication directly within the text,
usually in parentheses. For example, a citation might appear as (Mankiw
2016). This system is highly efficient for economists who frequently refer to
seminal works or multiple studies within a single paragraph, as it
immediately situates the reader with the source's origin and date without
disrupting the flow with numerous footnotes. The full details of these
sources are then compiled in a reference list at the end of the paper,
alphabetized by author's last name.

Formatting In-Text Citations for Economic
Papers

Properly formatted in-text citations are crucial for academic integrity and
allowing readers to trace your research. In economics, where precise



attribution of ideas and data is vital, mastering this aspect of CMOS is non-
negotiable. The choice between the notes-bibliography and author-date system
will dictate the exact format, but the underlying principles remain
consistent: clarity, accuracy, and completeness.

Author-Date System In-Text Citations

When using the author-date system, citations typically include the author's
surname and the year of publication. If the author's name is part of the
sentence, only the year needs to be in parentheses. For instance, "Keynes
(1936) argued that aggregate demand is the primary driver of economic
activity." If the author's name is not part of the narrative, both surname
and year are enclosed in parentheses: "The theory of sticky prices suggests
that firms are slow to adjust their prices in response to changes in economic
conditions (Akerlof and Yellen 1985)."

When citing multiple works by the same author in the same year, letters are
appended to the year (e.g., 2020a, 2020b). For works with multiple authors,
generally, all authors are listed for the first citation; subsequent
citations may abbreviate to the first author followed by et al. (e.g., Smith
et al. 2019), though journal-specific guidelines should be consulted. Page
numbers are included for direct quotations or specific ideas by adding them
after the year, separated by a comma: (Friedman 1953, 123).

Notes-Bibliography System In-Text Citations

In the notes-bibliography system, each in-text citation is a superscript
number. The first time a source is cited in a note, the full bibliographic
information is provided. Subsequent citations of the same source are
shortened. For example, a footnote might look like this: 1. Gary S. Becker,
The Economics of Discrimination (Chicago: University of Chicago Press, 1971),
45. A subsequent mention of the same work would be shorter: 2. Becker,
Economics of Discrimination, 67. This system allows for more descriptive
notes, which can be beneficial for brief commentary or methodological asides
alongside the citation.

Crafting the Reference List in Economics

The reference list, whether for the author-date system or the bibliography
for the notes-bibliography system, is a critical component of any economic
paper. It provides readers with the full bibliographic details necessary to
locate and consult the sources you have used. Precision in this section is
paramount, as errors can lead to misidentification of sources or a perception



of carelessness.

Formatting the Author-Date Reference List

Entries in an author-date reference list are alphabetized by the author's
last name. The general format for a journal article is: Author, First Name.
Year. "Article Title." Journal Title Volume (Issue): Pages. For a book:
Author, First Name. Year. Book Title. Publisher City: Publisher.

Here is an example of a journal article entry:

e Mankiw, N. Gregory. 2016. "The Macroeconomics of Fiscal Stimulus."
American Economic Review 106 (7): 1847-80.

And a book entry:

e Keynes, John Maynard. 1936. The General Theory of Employment, Interest
and Money. London: Macmillan.

Specific details, such as the inclusion of DOIs for online articles or how to
format working papers, will vary slightly and require consulting the latest
edition of CMOS or the specific guidelines of the target journal.

Formatting the Notes-Bibliography Reference List

The bibliography in the notes-bibliography system also requires entries to be
alphabetized by author's last name. The format for entries closely mirrors
the full citation used in the first footnote but is presented without
superscript numbers. The primary difference lies in the punctuation and the
order of elements. For a book, it might be: Author, Last Name, First Name.
Book Title. Publisher City: Publisher, Year.

Example of a book in a bibliography:

e Becker, Gary S. The Economics of Discrimination. Chicago: University of
Chicago Press, 1971.

Example of a journal article in a bibliography:

e Bernanke, Ben S., Thomas L. Friedman, Kenneth Rogoff, and Michael



Woodford. 2008. "International Dimensions of Monetary Policy." NBER
Macroeconomics Annual 23: 1-107.

Again, consistency is key, and consulting the most current CMOS edition or
journal-specific instructions is advisable for nuanced cases.

Stylistic Conventions for Economic Writing

Beyond citations, the Chicago Manual of Style provides guidance on a range of
stylistic elements that contribute to the clarity and professionalism of
economic writing. Adhering to these conventions ensures that your arguments
are presented logically and unambiguously.

Clarity and Conciseness in Economic Prose

Economic writing often involves complex concepts, data, and statistical
analysis. CMOS emphasizes clarity and conciseness. This means avoiding jargon
where simpler terms suffice, defining technical terms upon their first use,
and structuring sentences and paragraphs logically. Active voice is generally
preferred over passive voice to make the writing more direct and engaging.
For instance, instead of "The results were analyzed by the research team,"
consider "The research team analyzed the results.”

Numbers, Figures, and Tables in Economics

CMOS offers specific guidelines for the presentation of numbers, figures, and
tables. Generally, numbers one through nine are spelled out, while numerals
are used for 10 and above. However, consistency is more important than strict
adherence to this rule; if numerals are used for quantities, they should be
used consistently. Figures and tables should be clearly labeled, titled, and
referenced in the text. Explanatory notes for figures and tables should be
concise and placed appropriately to aid reader comprehension.

Key considerations for figures and tables include:

e Clear and descriptive titles.
e Appropriate labeling of axes and data points in figures.

e Well-organized columns and rows in tables.



e Concise captions and footnotes.

e Consistent formatting with the rest of the paper.

Mathematical Notation and Equations

Economic research frequently involves mathematical notation and equations.
CMOS provides recommendations for the consistent presentation of these
elements. Equations should be centered and numbered sequentially, usually in
parentheses on the right margin. Variables should be defined clearly, either
in the text or in a glossary. Consistency in the use of italics for variables
and standard roman font for constants is also important.

Common Challenges and Solutions

Economists often encounter specific challenges when applying the Chicago
Manual of Style. Understanding these common issues and their solutions can
streamline the writing process and improve the quality of submitted work.

Citing Software and Data Sources

In economics, citing statistical software packages (e.g., Stata, R, MATLAB)
and specific datasets is crucial for reproducibility. CMOS provides
guidelines for citing various types of sources, and these can be adapted for
software and data. Typically, this involves including the software name,
version number, developer or company, and year of release. For datasets,
include the title, source, accession number (if applicable), and date of
access.

Handling Working Papers and Preprints

Economics is a field where working papers and preprints are frequently
circulated and cited. CMOS addresses the citation of unpublished materials.
For working papers, include the author(s), title, designation (e.g., NBER
Working Paper No. XXXX), institution, and the year. If a URL is available, it
should be included. This ensures readers can access the latest versions of
ongoing research.



Journal-Specific Requirements vs. CMOS

A frequent challenge is the potential divergence between general CMOS
guidelines and the specific requirements of economics journals. Most journals
provide their own style guides or author instructions, which may stipulate
minor deviations from CMOS, such as a preference for a particular citation
style (e.g., strictly author-date) or specific formatting for tables and
figures. It is imperative to consult these journal-specific guidelines
meticulously when preparing a manuscript for submission.

To navigate this, always:

e Read the "Instructions for Authors" or "Submission Guidelines" for the
target journal carefully.

e Note any specific formatting requirements for citations, headings,
tables, and figures.

e If there's a conflict, prioritize the journal's instructions over
general CMOS rules.

e If in doubt about a specific element, contact the journal editor.

By proactively addressing these common challenges and consulting the
appropriate resources, economists can ensure their work is presented in a
manner that meets both the rigorous standards of the Chicago Manual of Style
and the specific expectations of their publishing venues.

Conclusion: Mastering CMOS for Economic
Publications

The Chicago Manual of Style provides a robust framework for producing clear,
consistent, and credible academic work in economics. By understanding and
diligently applying its principles for citations, formatting, and stylistic
conventions, economists can enhance the readability and impact of their
research. Whether opting for the author-date or notes-bibliography system,
precision in referencing and presentation is paramount. Familiarity with
common challenges, such as citing software or working papers, and the
practice of consulting journal-specific guidelines will further refine the
publication process. Ultimately, mastering CMOS is an investment in the
clarity and professional integrity of your economic scholarship, ensuring
your contributions are recognized and understood within the global academic
community.



FAQ

Q: What is the primary citation system recommended
by the Chicago Manual of Style for economics papers?

A: While the Chicago Manual of Style offers both the notes-bibliography and
author-date systems, the author-date system is generally more prevalent and
often preferred in economics journals due to its efficiency in handling
frequent citations within empirical and quantitative research.

Q: How do I cite a working paper in economics using
the Chicago Manual of Style?

A: To cite a working paper, you should include the author(s), title,
designation (e.g., NBER Working Paper No. XXXX), the institution that
published it, and the year of publication. If a stable URL is available, it
should also be included in the citation.

Q: What is the difference between a bibliography and
a reference list in CMOS for economics?

A: In the notes-bibliography system, you provide a bibliography at the end of
the paper listing all sources. In the author-date system, you provide a
reference list that includes only the sources cited in the text, formatted
according to author-date principles.

Q: Should I use italics for mathematical variables
when citing them in economics papers under CMOS?

A: Yes, the Chicago Manual of Style generally recommends using italics for
mathematical variables to distinguish them from standard text. However,
consistency is key, and it's always best to check specific journal
guidelines.

Q: How do I handle multiple citations to the same
source in a single paragraph when using the author-
date system in economics?

A: When using the author-date system and citing the same source multiple
times within a paragraph, you typically only need to include the
parenthetical citation the first time the source is referenced. Subsequent
references within the same paragraph may not require a new citation if the
context is clear, though clarity should always be prioritized.



Q: Are there specific rules in CMOS for presenting
statistical software packages and their versions in
economics?

A: While CMOS doesn't have highly specialized rules for every software
package, it advises providing sufficient information for readers to identify
the source. For statistical software, this typically includes the software
name, version number, developer or company, and year of release.

Q: What is the recommended approach for ensuring
consistency between CMOS and journal-specific
formatting requirements for economics articles?

A: The most effective approach is to carefully read and adhere to the
"Instructions for Authors" or "Submission Guidelines" provided by the
specific economics journal. These guidelines often supersede general CMOS
rules and will detail any necessary modifications for citations, formatting,
and other stylistic elements.
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